5th April 1934.

Dr. Kalecki,

My daagb§alecki,

Thank you very muoh for yours of March 29th and the MS,
of the English version of your paper on nacro-dynamies, At your
request I shall look fuarther into the qggztien of the possibility
of smaller gestation periods, I may alse suggest a few minor
changes in the expressions here aud there, and in particular
I may suggest a change in the title. I hope that such small
modifications will meet with your approval,

Thank you also very much for your kindness in sending me
the data on the saules of tobacco in Poland.

Best regards,

Sincerely Yours,

Ragnar Friseh.



U.B. Osle
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Slemfialsveien 08,
08L0O, HNorway,

Oetober 24th 19034,
Mr. M.Kslecki,
Instytut Bedenia
Kenjunktur Gospoderceyech 4 Cen
Elektoralna 2,
WARSAW,

Dear Mr, Kaleeki,

Thank you for yours of October snd excuse me for not having
sngwered before,

From the short summary you have submitted of four 3tresa
peper 1 csn see that I would be mmch interested in reasding the
complete manuscript, I think thet analyses of the sort you
presented in Leyden (shortly to appear in "Sconometriea") end also
the one of which you have now sulmitted a summery, are very
impertant for the further development of dynamic economic theory,
There 1s however at the present mement an ohatacle which may
Rvevent or &t least delay further publications of this sort in

Eeonometrica™, At the present moment we are literally swamped
with mbnuseripts, many of whieh agre of a very high eslibre, and
the finaneial resources of the Society prevent the expansion of the
volume of our journal as rapidly es we could wish, Do you think
that your Institute would be willing to give some contribution to
our journsl, particulerly with a view to heving your new psper
appesr in our columns? If s¢ the whole matter would be muech
simplified, If your Institute 1is not in a position to lend
such support, do you think that some other funds in your country
would be available? If such support were given we should of
gauiaa be glad to insert in our columms s notiee remgarding this
face,

Please drop me & word sbout thit at your convenience,
Hesat repards,

Sincerely yours,

({RAGHAR FRISCH)
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27th June 1935.

Michal Kaleoki, Esqg.,

Polish Institute for Zscnomic Research,
Zlektoralana 2,

Narszewa, Poland.

Beaﬁéﬁaleoki,

Thank you for yours of May lbth and excuse me for not
naving answered it before. A8 your paper has already been set
in type, it would be very inconvenlent to make any further
changes. furihermore, the change you now suggest is really
one that has been ocoasioned by Holme's and my paper - aB you
explained in your letter of May 16th.- It would therefore seem “
both more practicsl and more correet to add a further note on iy
the matter. This note should be very brief, If you want to s
present a MS. of such s note I shall expect lo hear from you
again.

The M5. pages whlch were enslosed with your letter are
returned Lo you herewith. '

Thunk you for the reprint of your puper in the Frenoh
Journal. I was a little surprised to see that paper inhere
because the subjeot was really the same a8 Lhe one which is
now to appear in HKeonometriea. It would perhaps huve veen fair
to let this paper appear rather as a commuent to the ZEconometrica
puper. 3ince your paper is already set in iype for Boonometriea,
1 do not think we snall meke any ohange in our decision regarding
its publication ihere, but I must say that I fell a little un-
comfortable when I saw your paper in the Frenoh Journai.

sinocerely Yours,

Ragnar Frisch.



18th September 193%.

" Miohal Ilaleoki, Esq.,

Polish Institute for Zoonomie Researeh,
- Elektomlana 2,
Yarszaya, Foland.

Dear Sr. Kaleoki,

Thank you for gears‘af July gtsh which I received during
my vication and whi I have not had an opportunity of answering

befofe now,

1 quite realise that there im quite a bit of difference
befween your paper in Keonometrios and the one in Revue d'eccnomie
poiitigue, the first being of & more fundamental mathematical
oclaracter.

: I therefore hope that you will not retain any uncomfertable
feeling if I expressed in an eariier letter some surprise in
seeing the Revue d'eeonomie politique paper appear before the
Lconometirioa paper, ‘

Best regards,

Singerely Yours,

Ragnar Frisch.



0slo,
15th October 1735,

Dear Mr. Kalecki,

Thank you for yours of October 9th. I shall
be glad to see your MS. A volume of 5 or 6 pages
is not excessive, I cannot, of course, accept
your paper before having seen it.

Best regards,

Sincerely Yours,

Ragnar iFrisch,

Ragnar Frisch,

Michal Kalecki, Esgq.,
Slemdalsveien 98, Oslo.

Polish Institute for
Economiec Research,

Elektoraina 2,
Narszawa,

POLAND.



4th January 1936.

Kichal Kalecki, Isqg.,

Pollish Institute ror Economic RHesearch,
Elektoraina 2,

#LR3AH.

Dear Dr. Kalecki,

Thank you for yours .f December 13th with which was enclosed
M3, of your paper: “Comment on the Hacrodynamic Theory of
Business Cycles." It 18 acoepied for Econometrica, You will
receive galley direct from tne printer, ‘

You ma&y be interested to know that the Rockefeller Founda-
tion asked me for my opinion on your scientific work. The
request came in connection with your application for a Kocke-
feller Fellowship, to be spent partly in Oslo studying with mse,
I communicated my opinion to the Paris office and recently had
a letter from vhat office saying, amongst others, that "it appears
probable that our Committee will approve his nomination." If
your application is granted, I shall do what I can to make your
stay in Oslo profitable. You will have full access to the
research laboratories of the Economic Institute, ete. You will
provably meet an american, Mr, Paul G. Hoel, who has applied
for an american Scandinavian ¥ellowahlp to study hers with me.

Best regards.

Sincerely Yours,

Ragnar Irisch.



16¢h Jenuary 193s.

Miohal Xaleoki, Esg.,
M’ '.c.z.

My dear Kalesoki,

Thank you for yours of January 2nd notifying me that Hiocks' MS, has bdeen
sent to the United States and that you are not going to write any further
comments in this connection. If im the future you find occasion to write
anything new on the sudbjesct I should bs pleased to have an opportunity of
sesing your MS. with a view to publishing it in Esamometrica.

Best regerds,

Cordially Yours,

Reagnar Frisoh.
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Pob, 7th 1936

Dr. Michel XKa lec ki,
Polish Institute for foonomic Research,

Blektoralana £, Warszawa, Poland,

Thank you for ycurs of January 28nd. I shell bes looking
forward with great interest to seeing you in Oslo.

On your wey to Stockholm you should by all means stop
to see protfessor Lindahl in Got&nbuxg {Cgteborg). He is professor at the
Commercial College there, and is probably cme of the best pupils of
Wicksell and one of those who knows Wigkeells work the best, You should
of course also meet professor Myrdal (in Stockholm),

About middle of Mareh I shell be in Stoekholm giving
same lectures in the fconomics Olub, May be we shall meet there then.
Beat ragards,
cordially yours
Ragnar Friseh
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Friday, March 20th 1936

Dr. Michal Xsa leo ki,
Nybrogatan 15, Pensionat "Cosmopolite®,

Stockholm, Sverige,

My deer Kamleoki,
Thank you for yonrs of Merch 13th. I was much interested
$0 have s copy of your mimeog-aphed paper on "Money and Investments”,

May be that after all it would Le more profitable for
you to come to Oslo this fs1l, As you know already I shall be in Stockholm
some days about the end of April, Furthermore 1 shall be away most of the
first half of April {doing same skiing in the mountains), and in the
beginning of May I shall probably be rather busy with work in conneetion
with the appointmsnt of s new professor in Oslo, During the middle part
of July there will, as you know, be in Oslo the international ocongress
of mathematios. May be you would like to attend this meeting. Bu] of course
there will not be any opportunity to do continuous and systematic work
at the Institute at that time decsuse we ‘wil) then be in the middle of the

vacation, The fall term opens again in the beginning of September,

Perhaps after all that it would be most profitable for you to come some
time between the beginning of September snd Christmas, In the latter part
of September thers will, as you probably know, be a meeting of the
Eooncmetric Society ia Oxford, Englend. I shall probably attend that
meeting. If you plean to be in England some tmlperhaps the best plan
would be for you to stay there until the Eoonometric Society meeting is
over (of course you would be interested to attend that meeting), end then
g0 back with me to Oslo after the meeting.

I give you this infarmation end leave it entirely to
you to decide which alternative to choose,.
Best regards,
cordially yours
Ragner Frisch




e . 2o, novbr. 1936.

My dear Kaleoky.

Please find enclosed.

Through Mr. illen I sm sending you - as we agreed in Oxford -
Hieks'paper. Will you, pleass, reed it and forward it directly to Mr. Leaveuns,
(Loting ass't Lditor of Keonometrioa, 3ol Mining exchange Building, Colorade Springs
Col.) as scon ss you have used i1t. as we agreed upon in Oxford, you are invited
to write up for Econometrica, if you think it would be interesting, a further
oomment along the lines of Higks' paper, Hicks will probably include a footnote
glving amknowledgement, purticulerly in conneastion with what happened during the
discussion in Oxford. :

You may keep Hioks' paper for e few weeks if you think that
necessary for working out your further comments. But the peper should not be kept
much longer then that,

Cordislly yours

Ragnar Frisch. é%f}zy
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August 21. 1947

Mr. M, Kaleeki,
Secretary of the Sub-Commission on Employment and
Economic Stability,
United Nations,
Lake Success,
New York,
USA.
Dear Mr, Kalecki,
Professor Ragnar Frisch has grsterully received your letter of August 6.

i

He is making preparations to attemnd the meeting of the g§ub-commission.

-

Sincerely yours

NIV é&&ﬂb&ﬁ
Inger (straat

Secretary to professor Frisch.



U.B. Osle
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October 20, 1947

Mr. M. Kalecki,

Secretary Sub-Commission on
Employment and Economie Stability,
United NWations, :
Lake Success,

New York,

USAe.

Dear Kalecki: _

May I suggest that you make arrangements in order to
have information +that is at all time during the period November
15 = December 15 brought up to the minute on such developments
as the deliberations going on in the 16 countyy=committee on the
Marshall-plan, and in the financial expebt—committee of these 16
countries on multilateral European clearing (I understand that
it is in particular a French initiativ in this matter) and further
information on the plans under way in the Economic Commission
for Burope (Myrdal) and the discussions forthcomming at the
Havana meebing of the I.T.0.

This kind of information brought up to the minute
during the whole session of the Sub—Commission on Employment and
Economic Stability would undoubtedly be very valuable for the
work of the Sub—~Commission.

T shall be looking forward to see you about the middle
of November.

With best personal regards,

Cordially yours

Ragnar Frisch,

Airmail
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RF/Ig. March 11, 1948

Mr, Kalecki,

United Nations' Seoretariat,
Iake Success,

FNew York,

UsB-Ae

My dear Kalecki,

Thank you for yours of March 1. Please find enclosed one
copy of each of the following memoranda! "A system of concepts deserid-
ing the economic circulation and production process", "Employment and
economic stability in the post war world", "Draft of parts of introduc—
tory remarks in the report of the Sub~fommission on Employment and
Economic Stability" and "Outline of a system of multicompensatory trads"
The following two "Draft of parts of introductory remarks in the report
of the Sub-Commission on Employment and Economic Stability" and "Outline
of & system of multicompensatory trade"™ I would like to submit offiecial~
ly as papers to be represented to the Sub~Commission, Of the others
I have sent copies to Minister FPinn Moe and he will probably present
them to the members as a personal communication from me. Until further
notice, fhesesother memoranda should not be considered as presented in
a form which would necessitate any stencil work or translation on the
part of the Secretariat, ' '

The last of these memoranda "Employment and economiec gtabili-
ty in the post war world" you will see is a very poor one both from %he
literary and the typograpiocal viewpoint. The big one of the ecocire—
system T hope you will like. It may still be possible to improfo the
exposition and further expound the matter, but at least this is a be~-
ginning.

I am looking forward to seeing you soon.

Best regards,

Cordially yours

Ragnar Frisch

ATRVATL
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Februaxry 25, 1949

s a0® Buployment and Leonomic Stability,
i‘kﬁAsueoess,
Wew York,

U&S..:’u
My dear Kalecki,

Thank you for yours of February 18, -

I plan to leave on "Gripshelm", arriving in Wew York on~
April 12, -

I am working on & paper which may answer some oi my obliga=
tiens that were undertaking &t the last meeting. I osll 1% “"The -
optimal tax-system®. I shall not have it ready until the very last
minute and I am therefore preparing stencil copieg of it here, These
will be airmailed to you in & few copies and I will myself bring &
further supply. I do net think that it would be necessary to put.
this out in blue form.

, This memorandum is not written in very popular terms, but I
expect to rrerare a popular vergion of it on my way over on the ocean
and T hope to have a manuseript ready for you immediately upom arrival.
This could possibly be put out in blue form,

I am also preparing &« brief memorandum on the types of
work that could be suggested. This, of course, will be in a popular
form, This too T empect to have réady immediately upon my arrival.

iy address for the duration of the Conference will probably
be The vandexrbilt Hotel, New York, but I beg you not to make any
moxe publicity about this address than is strictly necéssary. Could

it be possible for you to keep it as & piece of private iniormation?
#ith all best wishes,

Cordially vours

ATRVIATL Ragnexr PFrisch
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Mr, M.Kalecki,

United Nations Secretariat,
Lake Success,

New York,

UeSoAe

My desar Xalecki,

I am leaving to-morrow by boat. I have completed a memorandum
"Price-wage—~tax—policies as instruments in maintaining optimal employment".
You will receive a small number of these by airmail. Will you please
distribute them the first day the Sub—Commission meets. Unfortunately I
shall not be there for the opening meeting. )

(n my way over I expect to do some writing on the other things
which I promised to submit something on.

With best regards,
Sincerely yours

Ragnar Frisch

March 31,1949,

Dictated but not signed.
Inger @Ustraat

Secretary to Professor Frisch ATRVWATIL



@

M. #° 1 M. IVARSZAWWA, DN, March ‘2,971311 — .195,,,41&.
INSTYTUT BADANIA
CONJUNKTUR, GOSPODARCZYCH » CHEN

ELEKTORALNA 2

W odpowiedzi nalezy powolywad sie

na date i Nr Dz

Dear Sir,

I submit you, at last, the text of my article for "Econometrica™ in
an English translation, and beg you pardon for doing this so late. But I ias
very busy during the last months! ands besides, the article took more t1m§
than I expected, particularly as I tried to develop the solution of the basie
equation by Tinbergen. Notably, I wished to argue better the dropping of further
expressions of the general solution, as the fact of periods of fluctuations,
which correspond to these expressions, being aﬁaller than the gestation periodsy
does not appeﬁr to me a sufficient ground for it/p. 8 of the manuseript/. If
you could find time to let me know in a few words what 1s your opinion on that

article of mine, you would greatly oblige me.

I send the z;pc of the chart 1. directly to Colorado Springss as you

R S vt .,

o s .

advbsed me, while I regret to have no appropriate zine for the chart 2. The cor-
responding reproduction is sent jointly with the manuseript.

At the ssme time, I am sending you some data concerning the sales of
Tobacco in Poland, which interested you! Botably: the index of sales of tobacco
in kilograms, the index of the aver walue 6f a kilogram /dependent upon price

“\he ndeg oL % i, |

and quality distribution/\The xo e cost of living in Poland, and the in-
‘dex of the industrial production. The index of the real national income covers
but threg yearly figures, and these are pure estimates» since no data are avail-

able. It 1s also worth mentioning that, as shown by investigations.  of my collegues,

rukarnia Parstwowa 56152, 3.111.30. 500,



in Poland, the elasticity of tobacco sglea with respeet to price fluctuations

" is quite irrelevant.

. _ L]
i R S AR St St e e

With kindest regards, I remain, Dear Sir,

Yours very sincerely

Yookt

M. Kalecki



April 12th 454

INSTYTUT BADANIA WARSZAYA, DN..
KONJUNKTUR GOSPODARCZYCH I CEN

ELEKTORALNA 2

New oo

W odpowiedzi nalety powolywaé s'g
na date i Nr. Dz.

Deer 8ir,

I have your letter of April 5th. Of om;rso' I accept in advanee
all the modifications in expressions or title of my baper which you sugzest,
and thank you very much for the interest you take in my work.

¥ith kindest regards,

Yours very sincerely

Jobodiehe

_nc Kealeoki

Professor Regnar Frisch
0s1lo

293%



INSTYTLT BADANIA wanszawwa. vy, . APTil 21st,
KONJUNKTUR GOSPODARCZYCH 1 CBEN

FERERKPTORALNA 2

U.8. Osle

A9
Rrevs, nr.

L

W odpowiedsi nalezy powolywaé sic

na datg i Nr.

Dear Sir,

once more.

I noticed now that on the p.16 of the MS of my article some lines have
instead of the interval concerning recession. Please excuse me for troubling you

been omitted. I therefore send you enclosed the correct text, which is to be put

Yours very sincerely

nansy

M. Kalecki
Professor P R
Ragnar Frisch, g N
0slo. SV

1 *

s



' M. P.ox iR WWARSZAWA, DN. .. October 51311 ,,-,1954..11.
§ INSTYTUYT BADANIA
KON(‘UNK'I‘IIR“ GOSPODARCZYCH CICN

JIREES
=i

TLEKTORALNA 2

W odpowiedzi nalezy powolywaé sie
na date i Nr Dz,

Professor Ragnar ®rish,
Slemdalaveien 98,
Oslo.
Dear Sir,

I allow myself to submit you the summery of the paper I read in the

: nao_ting of the Eeonometrie Society at Stresa /I simultaneously mail a copy

of that sumary to Professor Sehneider as meaterial for his report on the meeting/.
I should be very grateful if you would let me know i1f an article on the same
subjeet eould be published in the ECONOMETRICA.

Thanking you in advanee, I remain, dear Sir,

With best regards,

Yours very sinecerely

RN

M. Kaleoki

Drukarnia Pasistwowa 50152, 3,111.30. 500.



M. Kalecki,
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Polish Institute for
Boonomic Research,

Warsaw.

Paper read in the Meeting of the
Beonometrie Society at Stresa
on September 25th, 1934,

The paper dealt with problems of formation of equilibrium within the limits
of the existing produstive apparstus, whils special attention was paid to
the produetion of invesiment goods and money rates. Corresponding processes have
been considdred seperately for eash of three esconocmic systems with different
basie properties. In the gystem I is valid the prdneiple of preservation of
the purshasing power with its ultimate consequence: every income is immediately
spent on purehases of consumers’ or investment goods, This 1: indeed the system
which the whole slassical esonomy is dealing with. liunwhilo in the system II
which eorresponds to aetual eonditions, with a money eireulation having variable
veloeity the purehasing power ean be "ereated™ or "lost" even without eredit
inflation in the narrow sense of the word. But the ereation or disappearanss
of the purchasing power in the system II only affects the run of troubles, while
the eventual effect is the same as in the system I, also then when there is a
eredit inflation in the narrow sense, Admitting the existense in the system II
of frietions sccounting -for a reserve army of unemployed , we get the system III.
For this system whieh does not tend any more towards a complete eguilibrium
the motion of a pseudo-equilibrium has been intrédueced. If in that system the
purchasing powex is "ereated” or "lost®™ +this has the effectx of shanging not
only the eourse of troubles But also the final state, while eausing a shift
from one pseudo-equilibrium to another, ~
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—————eemmed  INSTYTUT BADANIA warszayva, oy, November. . 2oth 1934 w.
KONJUNKTUR.G?SPODARﬁZYCH{ICEN

ELEKTORALNA 2

Nre

W odpowiedzi nalery powolywaé si¢
na datg i Nr. Dz.

Dear S8ir, |

Please forgive me for not answering you earlier. I have been wondering
if there are in Poland any funds available for your purpose. A8 far as I can
see, this is rather doubtful, since our Institute and other institutions of
that kind are working with very limited budgets. Neither do I see for me
personally any possibility of solliciting such a subside.

I regret very much that I am not in a position to assist you in this
matter, and I remain, dear Sir,

Yours very sincerely

(TANS

M.Kalecki

Professor

Ragnar ¥Frisch,
Slemdalaveien 98,
0s8lo.
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INSTYTUT BADANIA WARSZASTA, DN 8Y 26th 1055 .0

KONJUNKTUR GOSPODARCZYCE I CEN
ELEKTORALNA 2

Nr.

W odpowiedzi aaleiy powolywaé sig
na datg i Nr. Dz,

Professor Ragnar Frisch,
0slo,
Slemdalsveisn 98,

Dear Sir,

T take the liberty of troudbling you with the following reguest. I should
like to replace in my paper to be printed in the BCONOMETRICA /I had the
proof sheet the sutumn of last year/ the whole page © of my manuscript
by a new texb?gsg cancel the very last passage in the Chapter IV beginning
with the words: " The question may arise... ® /pages 17 and 18 of my
manuscript/, and to add at the end of the Chapter IIT a new passage. I am
sending the variants enclosed. As far as the last one is concerned, I decided
to add it after reading your and Mr. Holm'’s highly valuable discussion in
the recent issue of the BCONOMETRICA which contains i.as. the legitimate re -
proach thgt my assumption of a constant amplitude is not well founded{I am
aware, of.,ourse, that the inclusion of that short passage does not setile
the matte Perhaps it would be better if I could get the proofs once more.

I think that even if my paper is to appear in the next issue of the
ECATOMETRICA there will be enough time for this, as the lust issue left the
press a few weeks ago. Besides, I am willing to cover the erpense of sending
me the proofs by air msil.

I must apologize for giving you so mmuel trouble, and T do hope that you
will forgive me, as it often happens e td authors, I believe,to revise
some of their views during a whole year’s tinme.

At this opportunity, I wish to thank you very much indeed for having
sent me your extremely interesting book on the"Statistical Confluence Analys-
is by Means of Complete Regression Systems",

Thanking you in advence, I am, dear Sir,

Yours very sincerely

o s

. Y. Kalecki.

.
PR




U, B. Oeio
Bravs,
M. Kalecki
;b/ A INSTYTUT BADANIA WARSBZAYWA, DN..... den5.Jul:L ............ ﬂ%}:‘ﬁ... B,

KONIZUNKTUR GOSPODARCZEZYCH I CEN
ELEKTORALNA 2

Ny

W odpowiedzi nalezy powolywaé sig
na datg i Nr. Dz,
bkt 21kt

Herrn

Professor Regnar Frisch,
Slemdalsveien 98,
0slo *

Sehr geehrter Herr Professor,

In Beantwortung Ihres w. Schreibens vom 37.VI.1935 teile ich Ihnen
h8flichst folgendes mit.

, 1/ Der Inhalt meiner Aufsiitme in der Econometrica und in der Revue
d*Economie Politique ist durdhaus verschiedén. In der Revue ist keine Spur
von der mathematischen Betrechtung /Aufstellung und L¥sung der Grgndglei-
chung, Berechnung der Konjunkturzyklus-~Periode u.s.w./ welchs ca i des
Aufsatzes in der Econometriea beansprucht. Andererseitz enthilt der Auf -

. satz in der Revue die nichtmthemstische Darstellung der Grundziige der
Theorie, sowie deren Enwielg%nng in Bezug auf Produktion upd Preise,

2/ Sie haben mir in leyden vorgeschlagen fir die Economstrice einen
mathematisch gehaltenen Aufsatz maximum 20 Seiten umfassend zu schreiben.
Ich habe augh damals mit Thnéen von einer Verwertung des iibrigen Stoffes
meines polnischen Btichleins und zwar der Skonomischen Entwicklung meiner
Theorie gesprochen, wobsl Sie gegen eine Versffentlichung ausserhaldb der
Econometrica keine Einwiinde hatten., Es ist klar, dass so eine Versf -
fentlichung, sollte sie verstiéndlieh sein, auch die Grundztige der Theorie
enthalten musste, deren Darstellung aber in dsr Revue im Gegensatz zur
Econometrica ganz olme hihere Mathematik erfolgte; somit ist zugleich
die Theorie /in ihren Grundastigen/ auch den Nichtmathematikern zughnglieh
gemacht worden, was kaum zu bedauern ist.

Aus obengenannten Grinden wer fiir mich der letzte Absatz Ihres
Briefes seinem Inhalt und besonders seiner Form nach eine ziemlich unan-
genehme Ueberraschung.

Hochachtungsvoll

oy

)’1\ \¥\ Qu ‘Q\‘\A/
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M., Kalecki,
9th October
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7é/ /4 INSTYTUT BADANIA WWARSZAWA, DN,....0 Dl MM IYNES 15}3..5. ”.

KONJUNKTUR GOSPODARCEZYCH I CEN
ELEKTORALNA 2

W odpowiedzi nalezy powolywaé sig
na datg i Nr. Dz,
e

Professor

Ragnar Frisch,
Slemdalsveisn 98,
08 1l o,

Dear Professor Frisch,

VI thank you very much for your kind letter of Septembex
18th, and I am very glad to hear that this painful misunderstanding between us
is no more.

léeording to your proposition, I am now preparing a
reply to yours and Mb. Holmfs article. I should also like to include some
explanations in connection with Professor Tinbergen’s remarks on my theory

in his last article in the ECONOMETRICA. I eould hardly make the notice shorte

s}
A Cglggﬁ‘ er than 5 -~ 6 pages, so I ahould like to hear from you whether you can spare

&yu&ﬁ i me that place in the ECONOMETRICA.
" ;
Awaiting your kind reply,

éé%fﬁgégy Yours very sincerely
favy 12 Mm
T addh / . A



INSTYTUT BADANIA
KONJUNKTUR GOSPODARCZYCH I CEN

ELEKTORALNA 2

 WARSZAWA, BN, acenher. l3th. 1958 &,

W odpowiedzi nalezy powolywaé sie

na-date i Nr.

Pear Professor Frisech,

I have finished my notice for the ECONOMETRICA, and according to
yours of the 15th October I beg to send you herewith the MS having

6 pages, as foreseen. I should he very grateful if you would let me know
your opinion on it,.

With best regards

Yours very sincerely

M. Kalecki.
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78 Guilford Street, London W.C.1l.

March 20th, 1937,

Dear Prof, Frisch,

I beg to send you enclosed my paper " A
Theory of the Business Cycle ", which contains
the results of my recent work on that subject
( though the leading idea is similar to that of
my Econometrica paper ).

I should like very much to hear your

opinion on it.

Your sincerely

JANNY

My address after April 1lst is : c¢/o The Rocke-

feller Foundation, 20 rue de la Baume, Baris 8e,



 *h;béar Prof., Eriséh;‘  

I send y@ﬁféﬁa;ééédiﬁhe article ﬁf@hef
determinants of diétfibution of the natibnal
income ", we spoke about in Oslo. Since. the
B paoblem it deals. with is now very much dis-
~cussed here I shauld llke to have it nubllshec
not 1ater than in April, Wonl@ ymu hownver mee1

the sllyhtest dlfficulty in. arrangln? this
do»not worry_about and send it back to/ge,

es it will be éasy to place it somewhere he-’
o . ,

“ Yours sincerely

Ky address is ‘M KJM}QN

34 Coram Street,
London W.C.1.
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UNITED NATIONS \

REFERENCE: D0Z2-4 =4 =2

i<
gﬁﬁ"&ﬁfﬁ&&&tﬁﬁtﬁf\{
/"%A & 5%
"“' ;.’.,“‘ ‘ {g
\ SR NATIONS UNIES

ﬁ- ;

LAKE SUCCESS, NEW YORK * FIELDSTONE 7-1100

6 August 1947

Dear Professor Frisch:

I have great pleasure in welcoming you as a llember of the
Sub~Commission on Employment and HEconomic Stability. We shall endeavor
to give you every possible assistance in your work for the Sub-Commission.

In order to enable you to familiarize yourself with some of the
background meterial concerning the work of the Sub-Commission, I am send-
ing to you under separate cover the following documents for your conven- “
ience and informstion;: B

(1) The terms of reference of the Sub-Commission on Employment snd
Bconomic Stability. (Contained in Document E/CN.1/2)

(2) The report of the First Session of the BEconomic and lmployment
Commission., , (Document 1/255)

(3) The report of the Second Session of the Zoeonomic snd Employment
Commission. (Document E/445
~ v .

(4) The Verbatim Records of the discussions of the Report of the
Second Session of the Economic and Bmployment Commission at the
Fifth Session of the Economic and Social Council.

(Documents E/P.V. 90-93)

Tentatively the date of the first session of the Sub~-Commission
on Employment and Economic Stability has been set for 17 November 1947
at Lake Success, liew York, and will run for approximately four weeks, It
is hoped that during this meeting the Sub-Commission will complete its
work snd iake its recommendations to the Commission. If the Sub-Commission
does not complete its work and it is urgeat to hold another meeting, arrsnge-
ments have been made to hold this weeting the second half of February 1948
so that the work of the Sub-Commission can still be presented to the
Commission at its first session in 1948.

You will shortly be receiving further informetion and documents
regarding the work of the Sub-Commission, together with the tentative Arenda,

3

If you prefer to have us send yourmail to another address, ple ase
let us know as scon as possible,

Yours faithfully,

M-Kadeths

- Professor Ragnsr Frisch 1. Kelecki, Secretary
Noreg Sub-Commission on Employmenut and

Oslo

Economic Stability
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UNITED NATIONS

LAKE SUCCESS, NEW YORK e FIELDSTONE 7-1100

: 502«4-4-2
REFERENCE 18 August 1947

Dear Professor Prisch:

Supplementing my letter of 6 August 1947, I should like to
inform you of the major items which the Secretariat believes the
Sub-Commission will wish to discuss., There are four substantive items
for comsideration.

The first item concerns the Instructions to the Sub-
Commission on Employment and Economic Stability (Document E/255
Part VI-A) from the Kconomic snd Employment Commissi on st its First
Session, and the documents (being sent under separate cover) referred
to the Sub-Commission for its consideration by the Commission at its
Second Session (Document E/445 Part VII paragraphs 8 and 9). In the
light of these instructions the Sub-Commission will no doubt map out
the course of its work.

The second item deals with the short-term aspects of economic
sgebility and concerns the report on current coonomic trends to the
Commission and recommendations as to desirable action +to be taken in
this field. This item arose out of the work of the June Session of the
Commission (See Document E/445 Fart VII). The Secretariat will place

before the Sub-Commission its work on the problems of Efggginijﬁﬁ;;
%%gn%y%of effective demand in selected countries (whicKR will be sent to
you as soon as published). In addition, the Sub-Conmission will heve

before it certain papers which the Commission referred +to the Sub-
Commission.

The third item also arises out of action taken by the Economic
end Social Council at its Fourth Session end the work of the Bconomic
and Employment Commission st its June Session, and deals with the longer
run problemgpf stability and in particular with the msintenance of full
employment. (See Document E/445 Part VII.) With respect tothis item
the Sub-Commission will have before it documents referred to it by the
Commission as well as & paper being prepared by the Secretariat,

The fourth item which the Sub-Commission may wish to consider
concerns the methods of analyses and recommended forms of reporting
economic conditions and trends. (See Part VI of Document E/445.)

With respect to this item T an sending you Professor Frisch's raper,
"Ou the Heed for en Tnter-uconomic Budget (A Iultilateral Balance
Sheet )",



- Page 2 -

The above items constitute the substantive work tentatively
outlined for the consideration of the Sub=-Commission. I would sppre-
ciate your comments, and in particular if you have any paper concern~
ing these items which you may wish to place before the Sub-Commission,
I shall be grateful if you would send it to me so that it cen be cire
culated to the other members of the Sub-Commission before the meeting.

I am also sending under separate cover the summary records
of the Second Session of the Economic and Employment Commissi on that
refer to ltems 6 and 7 of its Agenda (Document E/445, Part 11).

Yours faithfully,

MRadeael

M. Kalecki, Secretary
Sub-Commission on Employment and
Economic Stability

Professor Ragnar Frisch
Noreg
Oslo (Horway)
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CABLE ADDRESS: UNATIONS NEW YORK TELEGRAMME: UNATIONS NEW - YORK

UNITED NATIONS NATIONS UNIES

LAKE SUCCESS, NEW YORK ¢ FIELDSTONE 7-1100

REFERENCE: 502-4-4-4 22 September 1947

U.B. Osle
Brevs. nr.

Dear Professor Frisch:

Enclosed is a copy of the Provisional Agends for
the First Session of the Sub-Commission on Employment and
Beonomic Stability, which meets on 17 November 1947,

o #While you will no doubt have some comments or
questions concerning this provisional agenda at the time

the adoption of the agends is discussed by the Sub-Commission,
I would be very grateful to have any preliminary views you
may have at this time, so that we cantske them into account
in preparing the materials for the meeting.

I would appreciate it if you would advise me of the
proposed date of your arrival in New York, and of your New
York address at that time.

Yours faithfully,

M holeke

M. Kalecki, Secretary
Bub~Commission on Employment and
Boonomic Stability

Professor Ragnar Frisch
Noreg
Oslo

Enclosure - Document E/CH.1/SUB.2/1
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UNRESTRTCTED
ECONCMIC CONSEIL . E/CN.1/8ub.2/1
~ AND ECONOMIQUE 17 Sertenber 194

- SOCIAL COUNCIL ET SOCIAL CRIGINAL:  EIVGLISH

ECONOMIC AND EMPLOYMENT COMMISSION
SUB-COMMISSION ON EMPLOYMENT AND ECONOMIC STABILITY
First Session - 17 November 1947

PROVISIONAL AGENDA

1, ZElection of Officers.

2. Adoption of Agenda,

3 Recomondaﬁions to the Economic and Employment Commission on”
International and Netional Measures to Achieve and Maintain Economic
Stebility and Full Employment.

(See documents E/255 Part VI and B/445 Part VI)
L, Other Bueiness,

5. Date of next session,
6. Adoption of the Report to the Economic and Employment Commission.



CABLE ADDRESS: UNATIONS NEW YORK TELEGRAMME: UNATIONS NEW - YORK

UNITED NATIONS NATIONS UNIES

LAKE SUCCESS, NEW YORK ¢ FIELDSTONE 7-1100
REFERENCE: -~ 502 fymlye? 2L October, 1947

Dear Professor Frisch:

With further reference to my letter of 18 August and to
the provisional agenda (document E/CN.1/SUB.2/1) which has been sent
to you, I should like to draw your attention to Item 3 on the provisional
agenda: Recommendations te the Economic and Employment Commission on
N International end National Weasures to Achieve and Maintain Economic
NG Sts ni‘b and R A 3}6‘5_"&4 nt. -

Because of its scope, and in order to facilitate the action
of the Sub-Commission, the members may feel that the discussion under
this item should be sub-divided. It is suggested that one part might
-be devoted to a study of the current world economic situation as it
bears on economic stability; another part of the discussion could then
deal with the longer-term problems of economic stability.

With respect to the current economic situation the Sub-Commission

will have before it a "Survey of Current Inflationary and Deflationary
Tendencies" in the form of a paper published by the Secretariat which,
although not exhaustive, analyzes the problem for various representative
countries in different parts of the world. In addition, the Sub-Commission
will have before it such of the papers referred to it by the Commission
as the members may wish to consider in connection with this problem.
With regard to the longer-term problems the Sub-Commission will have
before it two papers which are now being prepared by the Secretariat,
and such papers referred by the Commission as the Sub~Commission may
wish to consider in this comnection.

’ Any comments on this tentative prodedure will be greatly
appreciated.

The papers which were referred to the Sub-Commission by the
Commission have already been circulated among the members of the Sub-
Commission (see letter of 18;August). It is suggested that the members
of the Sub-Commission peruse these papers and comment on the procedure
outlined above and on the manner in which these papers should be con-
gsidered by the Sub~Commission if this procedure is adopted.

Yours faithfully,

M el

Professor Ragnar Frisch M. Kalecki, Secretary
Noreg Sub~Commission on Employment and
Oslo (Norway) Economic Stability




? CABLE ADDRESS: UNATIONS NEW YORK TELEGRAMME: UNATIONS NEW - YORK

UNITED NATIONS NATIONS UNIES

LAKE SUCCESS, NEW YORK = FIELDSTONE 7-1100

A REFERENCE:

4 August 1948

Dear professor Frisch:

When filling in the ballot 8lip recently for
the election of new membere of the Council of the ;
Econometric Society, I noticed that Professor Osoar Anderson
is a candidate. I should like to bring to your attention
thet I have heard that during the war he embrasced the
Germen cause., If necessary I shall be able to obtain
details from my informent,

With kind regards,

Yours zincerely ,

Professor Ragnar Frisch
Vinderen

Oslo, Norway
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